
Client has verifiable liquid 
assets to use as collateral 

and is approved by IMF and 
World Bank to enter program.

European Central Bank 
accepts Client Assets, 
assigns non-recourse, 

non-callable trade credit line 
to trade group.

Trade Group buys and sells 
bank instruments withh ECB 
trade credit line. Client assets 
are never touched: only used 

to show "new money" the 
trade group has available to 

create trade credit line.

Using ECB trade credit 
line, traders purchase 

paper through commitment 
holder, then mark it up and 

exit to pensions, etc. 
resulting in profits.


